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Clene planning to submit a New Drug Application (NDA) in the second half of 2025 for potential Accelerated Approval of

CNM-Au8® in ALS
Clene planning to initiate the confirmatory Phase 3 RESTORE-ALS trial in subjects with ALS in mid-2025
Secured new $10.0 million debt facility at a lower interest rate to replace remaining outstanding $7.85 million debt balance
with Avenue Capital
Cash, cash equivalents and marketable securities of $12.2 million as of December 31, 2024, includes $7.3 million in gross
proceeds raised on October 1, 2024
Clene collecting and analyzing biomarker NfL data from its large NIH-sponsored Early Access Protocol (EAP), for
evaluation in the third quarter to satisfy the U.S. Food and Drug Administration (FDA) recommendation for additional
neurofilament light chain (NfL) data

SALT LAKE CITY, March 24, 2025 (GLOBE NEWSWIRE) -- Clene Inc. (Nasdaq: CLNN) (along with its subsidiaries, “Clene”) and its wholly owned
subsidiary Clene Nanomedicine Inc., a late clinical-stage biopharmaceutical company focused on revolutionizing the treatment of neurodegenerative
diseases, including amyotrophic lateral sclerosis (ALS) and multiple sclerosis (MS), today announced its full year 2024 financial results and provided
recent operating highlights for the clinical programs in ALS and MS.

“We expect further regulatory guidance in 2025 on the critical next steps required to advance our CNM-Au8 NDA submission for the treatment of ALS
under the accelerated approval pathway. We plan to meet with the agency in the second quarter of 2025 to align on our statistical analysis plan for our
NfL biomarker data being collected from the ongoing NIH-sponsored EAP in ALS patients and then conduct the resulting analyses in the third quarter,”
said Rob Etherington, President and CEO of Clene. “Our goal from these additional analyses is to determine concordance of the NIH-sponsored EAP
NfL data with NfL results in our HEALEY Platform Trial. We intend to use this NfL surrogate biomarker data as a basis to file our NDA in the second
half of 2025 for potential Accelerated Approval. In addition, Clene continues analyzing the long-term effect of CNM-Au8 on vision and cognition
improvements seen in our VISIONARY-MS trial in MS. As always, we are incredibly motivated by our mission to help people suffering from ALS and
other neurodegenerative diseases prolong their lifespan and improve their quality of life.”

Fourth Quarter 2024 and Recent Operating Highlights
CNM-Au8, a gold nanocrystal suspension, for the treatment of ALS

In December, Clene announced that it recently received written guidance from the Division of Neurology 1 (DN1), of the FDA regarding a potential
accelerated approval pathway for CNM-Au8 in ALS.

Following Clene’s November 1, 2024 meeting with DN1 and presentation of additional data and analyses, the FDA has
provided guidance on a potential path to meet the regulatory standard for substantial evidence of effectiveness supporting
accelerated approval. The FDA recommended that Clene investigate whether additional data from the ongoing EAPs could
be leveraged to substantiate the effect of CNM-Au8 on NfL decline.

Clene intends to follow the FDA’s recommendation to provide data from the ongoing EAPs and believes that it can address
the FDA’s requests. Clene will meet with the FDA in the second quarter of 2025 to review and finalize its statistical
analysis plan for the EAP NfL biomarker analyses followed by the actual NfL biomarker collection and analyses in the third
quarter to support NDA submission. NDA submission is anticipated to occur in the second half of 2025. Additionally, the
FDA indicated that the decision as to whether NfL can serve as a reasonably likely surrogate endpoint for the effects of
CNM-Au8 in ALS and whether the magnitude of change observed on NfL in patients treated with CNM-Au8 is reasonably
likely to predict clinical benefit for ALS would be a matter of FDA review.

Clene completed new analyses comparing survival in participants who received CNM-Au8 30 mg (Regimen C) to those of
Regimen A in the HEALEY ALS Platform Trial. Regimen A provided a large concurrent control group vs. CNM-Au8
treatment using the same randomization criteria established within the HEALEY master protocol. Long-term survival status,
determined through public records and site reporting, was evaluated over a follow-up period of up to 48 months. Overall
Survival Improvement (All-Cause Mortality) was observed with the covariate-adjusted restricted mean survival time (RMST)
improvement of 4.1 months (95% CI: 3 to 245 days, p=0.045). Further, enhanced survival benefit in more severe ALS seen
in patients with baseline serum NfL > 33 pg/mL and TRICALS risk score range between –6.5 and –2.5 (i.e., filtering slow
progressors where there was an imbalance between groups), where median survival improved by a 11.9 month gain and
mortality risk in this subgroup decreased by 44% (Cox HR: 0.556, 95% CI: 0.367–0.842, p=0.006).

Clene plans to commence the confirmatory Phase 3 RESTORE-ALS trial with participant enrollment beginning in mid-2025
which is prior to the submission of the NDA. The study is designed to investigate the effects of CNM-Au8 on improved



survival (primary endpoint) and delayed time to ALS clinical worsening events (secondary efficacy endpoint).

In over 800 patient years of use of CNM-Au8, no significant safety concerns or safety trends have been identified. No serious adverse events (SAEs)
have been identified as related to CNM-Au8 treatment by any investigator to date.

Corporate Update

In December, Clene secured a new $10.0 million debt facility (Note) to replace its outstanding remaining $7.85 million debt balance with Avenue
Capital. As part of this transaction, the three lenders provided the aggregate principal amount of $10 million for the secured, partially convertible Note
with a maturity of eighteen months after closing bearing a fixed interest rate of 12%. The first twelve months of the Note are interest-only. Sixty-five
percent of the Note is convertible into shares of Clene’s common stock at a fixed conversion price of $5.67, a 30% premium to Clene’s closing stock
price on the day of signing.

Full Year 2024 Financial Results

Clene’s cash, cash equivalents and marketable securities totaled $12.2 million as of December 31, 2024, compared to $35.0 million as of December
31, 2023. Clene expects that its resources as of December 31, 2024, will be sufficient to fund its operations into the second quarter of 2025.

Research and development expenses were $20.1 million for the year ended December 31, 2024, compared to $26.7 million for the same period in
2023. The year-over-year decrease was primarily due to lower expenses related to the HEALEY ALS Platform Trial and the RESCUE-ALS and
VISIONARY-MS clinical trials, and corresponding decreases in manufacturing costs needed to support ongoing trials; partially offset by an increase in
expenses related to the REPAIR-MS clinical trial, due to the ongoing second dosing cohort, an increase in expenses related our two ongoing ALS
EAPs sponsored by Massachusetts General Hospital and our ongoing MS EAP, and an increase in personnel expenses, primarily due to an increase
in personnel supporting our NIH-sponsored EAP and regulatory activities in advance of a potential NDA submission. Additionally, grant revenue, which
is recorded as a reduction to research and development expense, significantly increased in 2024 as compared to 2023 primarily related to our
NIH-sponsored EAP.

General and administrative expenses were $13.3 million for the year ended December 31, 2024, compared to $14.4 million for the same period in
2023. The year-over-year decrease was primarily attributable to lower insurance fees, financing and accounting fees, and stock-based compensation;
partially offset by an increase in legal fees related to regulatory activities and intellectual property, as well as an increase in other expenses.

Total other expense was $6.3 million for the year ended December 31, 2024, compared to $9.0 million for the same period in 2023. The year-over-year
decrease in expense was primarily attributable to lower interest expense and a smaller loss on initial issuance of equity from our public equity offerings
in 2024; offset partially by smaller gains from the change in the fair value of contingent earn-out liabilities and losses from the change in fair value of
common stock warrant liabilities in 2024 compared to gains in 2023, less interest income earned in 2024 and less revenues from research and
development tax credits and unrestricted grants received in 2024.

Clene reported a net loss of $39.4 million, or $5.67 per share, for the year ended December 31, 2024, compared to a net loss of $49.5 million, or $9.43
per share, for the same period in 2023.

About Clene
Clene Inc., (Nasdaq: CLNN) (along with its subsidiaries, “Clene”) and its wholly owned subsidiary Clene Nanomedicine Inc., is a late clinical-stage
biopharmaceutical company focused on improving mitochondrial health and protecting neuronal function to treat neurodegenerative diseases,

including amyotrophic lateral sclerosis, Parkinson’s disease, and multiple sclerosis. CNM-Au8 ® is an investigational first-in-class therapy that
improves central nervous system cells’ survival and function via a mechanism that targets mitochondrial function and the NAD pathway while reducing

oxidative stress. CNM-Au8® is a federally registered trademark of Clene Nanomedicine, Inc. The company is based in Salt Lake City, Utah, with R&D
and manufacturing operations in Maryland. For more information, please visit www.clene.com or follow us on X (formerly Twitter) and LinkedIn.

About CNM-Au8®
CNM-Au8 is an oral suspension of gold nanocrystals developed to restore neuronal health and function by increasing energy production and
utilization. The catalytically active nanocrystals of CNM-Au8 drive critical cellular energy producing reactions that enable neuroprotection and
remyelination by increasing neuronal and glial resilience to disease-relevant stressors. CNM-Au8 is a federally registered trademark of Clene
Nanomedicine Inc.

About RESTORE-ALS
RESTORE-ALS is a Phase 3 (RESTORE-ALS) confirmatory global, multi-center, randomized, double-blind, parallel group, placebo-controlled study to
evaluate the efficacy, safety, pharmacodynamics, and pharmacokinetics of CNM-Au8 in participants diagnosed with ALS on stable background
therapy. The study is designed to investigate the effects of CNM-Au8 on improved survival (primary endpoint) and delayed time to ALS clinical
worsening events (secondary efficacy endpoint).  Participants will be randomized in a 2:1 ratio to receive either active treatment with CNM-Au8 30 mg
or matched placebo daily during the 108-week double-blind treatment period.

The Phase 3 RESTORE-ALS clinical trial, due to launch in mid-2025, is planned to serve as the confirmatory clinical trial required to meet the FDA’s
guidance for an “underway” clinical trial when a New Drug Application requesting Accelerated Approval is submitted. 

Forward-Looking Statements
This press release contains “forward-looking statements” within the meaning of Section 21E of the Securities Exchange Act of 1934, as amended, and
Section 27A of the Securities Act of 1933, as amended, which are intended to be covered by the “safe harbor” provisions created by those laws.
Clene’s forward-looking statements include, but are not limited to, statements regarding the Company’s expectations regarding the timing of its Phase
3 RESTORE-ALS study, the submission of its NDA, its meeting with the FDA and resulting analyses, and the actual NfL biomarker collection and
analyses; that it will be able to determine concordance of the NIH-sponsored EAP NfL data with NfL data from the HEALEY ALS Platform Trial; and
that its resources will be sufficient to fund its operations into the second quarter of 2025.   In addition, any statements that refer to characterizations of
future  events  or  circumstances,  including  any  underlying  assumptions,  are  forward-looking  statements.  The  words  “anticipate,”  “believe,”
“contemplate,” “continue,” “estimate,” “expect,” “intends,” “may,” “might,” “plan,” “possible,” “potential,” “predict,” “project,” “should,” “will,” “would,” and
similar expressions may identify forward-looking statements, but the absence of these words does not mean that a statement is not forward-looking.

https://www.globenewswire.com/Tracker?data=vu35lgP_QHyvtnqp1PuQ0RAtnbkAu3bJFeZ3KaXvV6Wxyuv4nsi_N1NknF_2S4_FsfmLO-xfvoLuOdN9n7YGiRgV4nPLbaq-BI0dYcjsucA8GPZ4Od0K7w1kI0vfRDfNbhGiI0P8ImniwiUtIVE5NqEMgtx5mvUukKyY5KrD_gs9l0Qgn_5eI4B0xj6ZDVKGk7LWHpScLIg44XWJA3oxQOWt_kaV5W7BSIWbEGKZaDsZ4R9Yng2MW9ZuaegmBNufts8OY4cj1wnaWeYIlaAZKzgD7PH8ebZ5pjV-nKvhYPQymAANFqYM_5WV7i4iWOywsuer5kEN5-8-C8D9FeA6SJ-GoWk7E6xF3q7KLA643h1j8-CxTMruTsqrbvUbG44-jxnDuh-GKiYbxGmnyYZvM2zYnLnkoN_jR3KuZGsBMjC1fD_Pn1t5489ANbq3qRlV7KYrasAsg55vMZHo76045gwGEidPKxy02RIDBHYfl6Lz0kihsbE-_n177G6BhAbkr9aF8MFIuiHJLJgk1FWx5Rsig7GxZgmbwkDw2psPNMrmk8z1ScuAoXe_wg6n_YSvrHrn_Yg0U521laQE3ql7m-r3gtHwG1QVLc6MaIjmT7aAs9FURbYI2HSECCpYX4x_PK02oybEHZpZC8RF27S4Evk3qzfOvzjIpAGGu-ffiGCSdjRCF_05n9AVxmHEpe81W1GAJGaDmLHw779ewA9sKxpM-RBRJ1NTqrr3G0t4a_4wRRYw59YE5eFEN7MYimMxNPQ6virs_dZ-nDuaoNZqCtHYuDBd6j1kYyo7K3qhLWmS4wFL9IXyWJReGahzakVg11iADX6yREAlrPYcV_Y3QkGg4ObT0jxC78jP6gfAuSmRWGLvl_ChCu_tNjwiV88L8fnUquCHcH618e0h8JygNINXiyUonXAPuZdn8KJPGXG4zuLtxtTyLEsSNuIt6q5KzTNFD1axrLTvj9diZowDjkRVr-3zMYntU9j8Plm1HiAUdMJLhUxkntE6ZZ796aGjPybC8bis3-omxBCoatTXru_dE80PTV65pVMnoaiXIduG0AO7AhgCrvqptEBGXD2tYRyzlHFyIXHDPp2HhRTaTQzex2FCOBPVXmtRhuXBPSh9pUOadzDNTT-UU5YVF0kA9FTStsPqSkW1mA8yU8urzKHJUPWpcLNgTd-VwhMMP0YmQHM2WQ2G1XcS8gQNRMVgITYRGbpT_zdE9ZpPSt9QeNk85YesIRD10Eo6d5UqJ3CZX_RbIi1Vq1X1rWU2eTWe9hI1cIEK3AsT3-mi1La-n8V_m90mRJbAL4Ons9Aa9If1pYmku8uK9T-zv_54YBOUR50lgRaEnTidfHEtZwhkHe9e4LHY0lXo8mdHOvM7WCce-jAwSapaN6gj1ebEzwbcWDHb5X1gG-v26EW0Te2vrTcQm-NiDAQDyqqZMVvoCCoDlYNG2ynjJx7DKxVI-Y524tD0tZG6KoCxJBlb82SseateKOXuzHVTZJLv3feMQqD810v5h96zKfJuGfzdyFosWyDS3CyTzul1kWmOm2FWE_wDyMJk7vKkSiV1GHN5m4JaXAPw4dg6yMcBhhCfzoTxCJmWU1mpeMHjVr4_Z27lxJtmZDVWQ0SWplLB7wPqa2pSq5cvv8KnSLGKp_buPUzNQcbkiY7wZttwcjOQh05hHefkPRf6hwSgx3POYHTkuNGvxDOcN-Mlq0DS9vQ97ujFzUKD2iX_pxbHqIpGePJoNJdKgef7PLr5kgN2FPVwr986Zcy5rrXkumTRDvqLIVPEZS73C3OiWx6qd-iZBaOLVkuQ5rSH23lCzCmCot3emv1E_NVexK5dpNB85N6zFCQRr8L32eiVQeOII8fQx7XIi5yAmpWDNpsQaow08ctW32tASfOSIKBOMMM43ykNLLbW_J_Ok78bonaPvm97hvUuSkQaNmJ2lcVJE5mc_V7H18mD1tros9xn1tOmPegBfotGuD-IsHJg1j-NAJxCyZhKaRlXdwKBUqB-WNbLwOVTpKRSNwtWNa1KNjA-r3tGHP-vVmBTwjHela7oyt9GSUZzMahGAXIIiidpIwKXWsUG8co=
https://www.globenewswire.com/Tracker?data=LGCzgiWra5kzxqTVFEWHuAqKe5zNfuiRSykej_wJfTznm4h5gUZCR4wz2vgwKxij54_MRhdhBOk00Gofz7sngwlmXjgJVoe0XXvrSr06gMM-ieuRmmyphM5KPDl29maTNe52tC7Dj33nsMlRRQya8fuVC_hmW4U4A_7-SpICr1oCTWHq9ab63jEWxaV2n197hFSkfDQi5yNGlPHRElLxlXrVbkf9kWtKwbtFjvdUIh6-QAf8_eHw2SqSeXpB3gzNcGam_eX5LdP4W83uqcnSvQ9ZS08unYSI5R9FwITY3JbyCNImRMeKedzXZ_ZkLS0008JqtT89PSnXSaq392sOGZNrEcVd3kMnMnx_KQS1GRqEUKhRD2JCqg3ee5F63Mg7vtGr-0GO6Y7IxSczAr5xY9hqdXNJrlV45j6YrpDXCPmTR83uH0T2cr3KGlwrSCB5F9dkBAGDrNhsfhe3UbfZTcc8MpwrjKzHHr21PJ4jUbTGE_OWKa7deEeuZYn9PD6EHp7nIZ_zE-Q5B-DMaGQ0Zw0vNdtvjxBZ0ephLrVGkFQuOXIw17s-paU8QUU2gdnfXmuvTfrHU7eLgfyMIYnIqn1utOaP5EvWd0hASLHjGaiXpcMhzgYpNLCB3mn5HpSt8QkNq_NvRJf8jTxjwnZ9tRLVveEf7Y_eezpHKREtP8puy5SwNO5b_8GooB7BatHdUzozMbthRaFgJ1Ozilkb3-u32kJrHvnHn2a7boS2F7qsiBinHhy5XakBJdxRfCi18l9S0B718nEkl7cp7HctN1WChdU0_gQzZArPwl966Klf1_LD-lMc_F-0bqb0hSPpPPYeq9TXhTq49Y5238UYF1plqolqqbiTnB2PzZtwD7dl0_9uChpZOxEk9uXCHCr3CGn59r7oiN9MGKv5i5MpFDniffrP9qSXGJ4ka43-BZw7SEtG_-VTs0TmxksQLkSI1lI_qmPbg-Vuy2G1LroB-PrcnHr6ahgWcc-UxALkwE7H__fYMHjwTWRA-DmrqBoSNZV4GCu1oz354Qzr2JGoqP0wZ-AMARha9qpvjQbq1WOXFb85Mh1YDxyBr8UZbvmNuP4ufmcF-lXyG3V8SpbfOesGREF2U46cs7RAQs6GZOiLocFAuwQlgNYSHip5cTGJ12ckeF5C1-yWQA-lGjfusvpzdUCKdo9XMX2165gw-rKjaMqwGKYiNz4RkmnpJiyQ19WtSN2NtD6afvVMyD6yQr5NekkYAeCrxquFMehPgeif4XiDapokENaOeVZbiMdxVonFajrsyAE0SnaryvHZBgM1Ig5NYRaqL4eGtYWe-IpMdJv0kjc7SMzE-onLl75CjKyMskNUUm7ck6rA4NAsL2ROsL_0PRgkF0NWXdYy9K7ZpGYGwTN7n7f1n_q1iQfmI9QQE2GFh0MvndYV96sJU-32wvRgygluXA1XmZtZKYJeIXJ-I9guuQPL7vwyDRAym25g5C3DxcZeqZFV4XruTbtyco_CElDHekRcXprVYD5gocSXnSHdFGkcb9lG4M-d7OTNoPPx4C1Raixnv3KL_KHcF9spv2sv-p28_ZzTPMG5DGAxFKqkr_z4jJJAJZA_FdyHEEZwIkC2H5M9rqu4c20JkQtp9oaarTlle6d1K01JCrRl2YdkFwnGrxojlqsZlO0ybkPFCeEpHIFEBh8UXZOv1hjTKwH7GcU9K_Rj_IPYMK-bFSrMmggVg9eFG_EK48OhkGRNMI58ZhFZRqzA_NJYjAv2vV1rOShjP5Wxj0vw2dRgn1klXGytqTTIjUgLFT6T548b94lL5NxI9-mu69Mo_pJSeJsibmUoh1eUIcxqsLN8GO4e6zEidXykY2TEXdTTScEW2aHsZMlBMXJa_PCCGgH6Ojiw03ZdRzOUFdcwDVr7FCbcanHnpZDPoUz1-1OHEOiCDuvfZ9biUFr6gR4u_UOPn8opxinLdeAisPE_xfByvSNx-Au6xI31iZwplcwJ2cDt8EPvsRmP4UV5tCwaYXCud6xOdvrpMtstkRt_TkeiOJXllN-KewTLOKINMMxovYqWb1UOcBETpy_gNcV9cYbZ1RZ5q49oou6SaNl5DMhfaRDNzNjA_LNE_bdhmH5kfpuTpHJ7cSc23mcBtXJ4BMz-A0JAunq17tDTmuZgPJBgwuI0JiQX-hZyd3AvRi8niSCsc--oQ7WsaSsyRQnm1FgE9kyInHUGv7klItDn23hPUpi8awUD3K1OMHuy
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These forward-looking statements represent our views as of the date of this press release and involve a number of judgments, risks and uncertainties.
We anticipate that subsequent events and developments will  cause our views to change. We undertake no obligation to update forward-looking
statements to reflect events or circumstances after the date they were made, whether as a result of new information, future events or otherwise,
except as may be required under applicable securities laws. Accordingly, forward-looking statements should not be relied upon as representing our
views as of any subsequent date. Some factors that could cause actual results to differ include the Company's ability to demonstrate the efficacy and
safety of its drug candidates; the clinical results for its drug candidates, which may not support further development or marketing approval; actions of
regulatory agencies; the Company’s limited operating history and its ability to obtain additional funding for operations and to complete the development
and commercialization of its drug candidates, and other risks and uncertainties set forth in “Risk Factors” in our most recent Annual Report on Form
10-K and any subsequent Quarterly Reports on Form 10-Q. In addition, statements that “we believe” and similar statements reflect our beliefs and
opinions on the relevant subject. These statements are based upon information available to us as of the date of this press release, and while we
believe such information forms a reasonable basis for such statements, such information may be limited or incomplete, and our statements should not
be read to indicate that we have conducted an exhaustive inquiry into, or review of, all potentially available relevant information. These statements are
inherently uncertain and you are cautioned not to rely unduly upon these statements. All information in this press release is as of the date of this press
release. The information contained in any website referenced herein is not, and shall not be deemed to be, part of or incorporated into this press
release.
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CLENE INC.
CONSOLIDATED STATEMENTS OF OPERATIONS AND COMPREHENSIVE LOSS
(In thousands, except share and per share amounts)
(Audited)

  Year Ended December 31,  

  2024     2023  
Revenue:              

Product revenue $ 237     $ 498  

Royalty revenue   105       156  
Total revenue   342       654  

Operating expenses:              
Cost of revenue   70       121  
Research and development   20,058       26,655  

General and administrative   13,307       14,418  

Total operating expenses   33,435       41,194  
Loss from operations   (33,093 )     (40,540 )
Other income (expense), net:              

Interest income   865       1,389  
Interest expense   (4,064 )     (4,558 )
Loss on extinguishment of notes payable   (214 )     — 
Commitment share expense   —      (402 )
Issuance costs for common stock warrant liabilities   (157 )     (333 )
Loss on initial issuance of equity   (2,097 )     (14,840 )
Change in fair value of common stock warrant liabilities   (702 )     6,337  
Change in fair value of derivative liabilities   (379 )     — 
Change in fair value of Clene Nanomedicine contingent earn-out liability   75       2,189  
Change in fair value of Initial Stockholders contingent earn-out liability   10       281  
Research and development tax credits and unrestricted grants   357       963  

Other income (expense), net   (1 )     10  

Total other income (expense), net   (6,307 )     (8,964 )

Net loss before income taxes   (39,400 )     (49,504 )

Income tax expense   —      — 
Net loss   (39,400 )     (49,504 )
               
Other comprehensive loss:              

Unrealized gain (loss) on available-for-sale securities   (1 )     16  

Foreign currency translation adjustments   (127 )     (20 )

Total other comprehensive loss   (128 )     (4 )

Comprehensive loss $ (39,528 )   $ (49,508 )
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Net loss per share – basic and diluted $ (5.67 )   $ (9.43 )
Weighted average common shares used to compute basic and diluted net loss per share   6,954,133       5,246,941  

               

CLENE INC.
CONSOLIDATED BALANCE SHEETS
(In thousands, except share and per share amounts)
(Audited)

  December 31,     December 31,  

  2024     2023  
ASSETS              
Current assets:              

Cash and cash equivalents $ 12,155     $ 28,821  
Marketable securities   —      6,179  
Accounts receivable   64       143  
Inventory   68       37  

Prepaid expenses and other current assets   3,870       3,672  
Total current assets   16,157       38,852  

Restricted cash   58       58  
Operating lease right-of-use assets   3,643       4,168  

Property and equipment, net   7,479       9,263  

TOTAL ASSETS $ 27,337     $ 52,341  

               
LIABILITIES AND STOCKHOLDERS’ EQUITY (DEFICIT)              
Current liabilities:              

Accounts payable $ 1,240     $ 1,504  
Accrued liabilities   7,766       3,720  
Operating lease obligations, current portion   926       576  
Finance lease obligations, current portion   —      27  
Notes payable, current portion   359       14,627  

Convertible notes payable, current portion   —      4,876  
Total current liabilities   10,291       25,330  

Operating lease obligations, net of current portion   4,132       4,903  
Notes payable, net of current portion   4,610       1,894  
Convertible notes payable, net of current portion   10,816       5,258  
Common stock warrant liabilities   4,541       1,481  
Derivative liabilities   1,804       — 
Clene Nanomedicine contingent earn-out liability   —      75  

Initial Stockholders contingent earn-out liability   —      10  
TOTAL LIABILITIES   36,194       38,951  
Commitments and contingencies              
Stockholders’ equity (deficit):              

Common stock, $0.0001 par value: 600,000,000 and 300,000,000 shares authorized at December 31,
2024 and December 31, 2023, respectively; 8,089,565 and 6,421,084 shares issued and outstanding
at December 31, 2024 and December 31, 2023, respectively   1       1  
Additional paid-in capital   273,194       255,913  
Accumulated deficit   (282,123 )     (242,723 )

Accumulated other comprehensive income   71       199  

TOTAL STOCKHOLDERS’ EQUITY (DEFICIT)   (8,857 )     13,390  

TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY (DEFICIT) $ 27,337     $ 52,341  

               


