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Explanation of Responses:

1. This Form 3 amendment is being filed to report 20,000 shares of common stock purchased by Robert C. Gay 1998 Family Trust and 30,000 shares of common stock purchased
by Kensington Investments, L.P. in a private placement on December 30, 2020, which shares were inadvertently omitted from the original Form 3 filed on January 8, 2021.

2. The securities are owned by the Robert C. Gay 1998 Family Trust. Ms. Mosca is the trustee of the Robert C. Gay 1998 Family Trust. The shares owned by the Robert C. Gay
1998 Family Trust may also be deemed to be beneficially owned by Ms. Mosca. Ms. Mosca has no pecuniary or profits interest in the shares held by the Robert C. Gay 1998 Family
Trust.

3. The securities are owned by Kensington Investments, L.P. Ms. Mosca is the chief executive officer of Kensington Investments, L.P. The shares owned by Kensington Investments
may also be deemed to be beneficially owned by Ms. Mosca. Ms. Mosca disclaims all shares owned by Kensington Investments, L.P. for which she does not have a pecuniary or

profits interest.

4. Awarded under the Clene Nanomedicine, Inc. 2014 Stock Plan on August 26, 2019 and currently exercisable. The options expire 10 years from the date of the grant.

5. Warrant to purchase Series A Preferred Stock, issued by Clene Nanomedicine, LLC to Kensington Investments, L.P., dated April 4, 2013, and currently exercisable for shares of
Clene Inc. common stock.

6. Currently exercisable.

7. Warrant to purchase Series D Preferred Stock, issued by Clene Nanomedicine, LLC to Kensington Investments, L.P., dated April 8, 2013, and currently exercisable for shares of
Clene Inc. common stock.

Remarks:

[s/ Jerry Miraglia POA 01/22/2021

** Signature of Reporting Date
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http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001835537
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001822791

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 5 (b)(v).

** |ntentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB
Number.



